Khurana Vineet & Associates $.C.0. 63, lind Level, Sector - 20 C

Chandigarh - 160 020
rtered Accountants
e Tel No. 0172 - 5111111, 222, 333

E-mail : khuranavineet.ca@gmail.com

AUDITOR’S REPORT FOR THE YEAR ENDING 315" MARCH, 2021

We have audited the attached Balance Sheet of PUNJAB URBAN PLANNING AND
DEVELOPMENT AUTHORIT Y, S.A.S. NAGAR as at 31st March, 2021 and the Income
and Expenditure Account of the Authority for the year ended on that date annexed thereto.
These financial statements are the responsibility of the Authority’s management. Our
responsibility is to express an opinion on these financial statements based on our audit,

1. We conducted our audit in accordance with auditing Standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Financial Statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
Financial Statements. An audit also includes assessing the accounting principles used and
significant estimates made by the management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

2. We further report that :

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) The Balance Sheet and Income and Expenditure Account referred to in this report are in
agreement with the books of accounts;

(¢) In our opinion and to the best of our information, the Balance Sheet and the Income and
Expenditure Account, Financial Statement of OUVGL Account together with significant
accounting policies and the notes on accounts attached thereto give the information as
required by Punjab Regional and Town Planning and Development Act, 1995 in the
manner so required and give a true and fair view subject to our notes on accounts
attached.

a) In the case of Balance Sheet, of the state of affairs of the Authority as at 31st
March,2021 and

b) In the case of Income and Expenditure Account, of the Profit of the Authority for
the year ended on that date.

For KHURANA VINEET & ASSOCIATES
Chartered Accountants

Place: Chandigarh
Date: 27/12/2021
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PUNJAB URBAN PLANNING AND DEVELOPMENT AUTHORITY
PUDA Bhawan, Sector-62, Sahibzada Ajit Singh Nagar

Significant Accounting Policies & Draft Notes annexed to and forming part of accounts for
the vear ended 31* March, 2021

DRAFTED NOTES TO ACCOUNTS

1. The balance outstanding to the Debit/Credit in the accounts of various
debtors/creditors/contractors/banks/allottees/staff as on 31.03.2021 is subject to their
respective confirmation/reconciliation/adjustment. Further the Interest paid on loans and

[nterest received to/ from the Banks is subject to reconciliation/confirmation.

2. In the opinion of management, assets, loans and advances have been taken at values
realizable in the ordinary course of business.

3. Previous year figures have been regrouped and reclassified wherever considered necessary.

Additional Chief Administrator (F&A) Chief Administrator Vice Chairman

For Khurana Vineet & Associates
CRartered-Accountants
Iieﬁd. No.Q11964N

{

Place: SAS Nagar _ (C -A;Hi_t Gandhi)

Date: Q'T 12 2021 ~

“M.NO. 09799F——



PUNJAB URBAN PLANNING AND DEVELOPMENT AUTHORITY
PUDA Bhawan, Sector-62, Sahibzada Ajit Singh Nagar

SIGNIFICANT ACCOUNTING POLICIES (F.Y.2020-21)

1. DISCLOSURE OF ACCOUNTING POLICIES
Financial statements have been prepared under the historical cost convention in accordance with
the generally accepted accounting principles. As per the Statutory Requirements, the Authority is
required to follow cash system of accounting. During the financial year 2020-21, the Authority
has followed cash system of Accounting. There is no change in the method of accounting as
compared to previous year.

2. REVENUE RECOGNITION
The Authority is maintaining its books of accounts on the basis of Cash System of Accounting.

3 DEPRECIATION ON FIXED ASSETS
Depreciation is provided on Written down Value as per the depreciation rates applied in the
previous year. Depreciation for the full year has been provided on the Fixed Assets purchased
during the Year (Irrespective of the Date of Purchase of the Fixed Asset). Further, no

Depreciation has been charged on the Written down Value of the Fixed Assets sold/disposed off
during the Year. No revaluation of any of the fixed Assets done during the period under review.
There is no change in the method of charging/calculation of Depreciation as compared 10
previous year.

4. ACCOUNTING FOR TAXES ON INCOME
Since the Authority is following cash system of accounting. The provision for taxation has not
been made in the books of accounts of the Authority.

3. Compliance of GST
As per the information provided to us, an application has been filed with Authority of Advance
Ruling of GST regarding chargeability of GST on Extension Fees, Penal interest, etc by
GMADA. Decision of Authority of Advance ruling is awaited.

& ‘ “-—-—.—-—*”‘ W
W Kaun | -
Additional Chief Administrator (F&A) Chief Administrator Vice Chairman

For Khurana Vineet & Associates
; — |
.. Chartered Accountants

/(_@."No. ﬁn%m LQ

Place: SAS Nagar (CA Amit Gandhi)
Date: ) [ & - 203 ~Partner

. M.NO. (097997




Khurana Vineet & Associates $.C.0. 63, lind Level, Sector - 20 C

Chartered Accountants Chandigarh - 160 020
Tel No. 0172 - 5111111, 222, 333
E-mail : khuranavineet.ca@gmail.com

AUDITOR’S REPORT FOR THE YEAR ENDING 31" MARCH, 2021
- -l VARL I, JUS)

We have audited the attached Balance Sheet of PUNJAB URBAN PLANNING AND
DEVELOPMENT AUTHORITY, S.A.S. NAGAR of Gateway Scheme Sector 118-119 Under Land
Owners Become Partners Policy only as at 31st March, 2021 and the Income and Expenditure
Account of the Authority for the year ended on that date annexed thereto. These financial statements are
the responsibility of the Authority’s management. Our responsibility is to express an opinion on these
financial statements based on our audit.

1. We conducted our audit in accordance with auditing Standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the Financial Statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the Financial Statements. An audit also
includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

2. We further report that :

(a) We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) The Balance Sheet and Income and Expenditure Account referred to in this report are in
agreement with the books of accounts;

(c) In our opinion and to the best of our information, the Balance Sheet and the Income and
Expenditure Account, Financial Statement of OUVGL Account together with significant
accounting policies and the notes on accounts attached thereto give the information as required by
Punjab Regional and Town Planning and Development Act, 1995 in the manner so required
and give a true and fair view subject to our notes on accounts attached.

a) In the case of Balance Sheet, of the state of affairs of the Authority as at 31st March, 2021
and

b) In the case of Income and Expenditure Account, of the Loss of the Authority for the year
ended on that date.

For KHURANA VINEET & ASSOCIATES
Chartered Accountants
0. 011964N

Place: Chandigarh
Date: 27/12/2021

M.NO. 097997
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PUNJAB URBAN PLANNING AND DEVELOPMENT AU

THORITY

PUDA Bhawan, Sector-62, Sahibzada, Ajit Singh Nagar

GATEWAY SCHEME SECTOR 118-

119 UNDER LAND OWNERS BECOME PARTNERS POLICY

Significant Accounting Policies & Notes

annexed to and forming part of accounts for the vear ended 31"

March, 2021.

NOTES TO ACCOUNTS

The balance outstanding to

debtorsfcreditorsicon’tractors;‘banksx’allottees.’staf‘f as
confirmation/reconciliation/adjustment. Further the Interest pai

subject to reconciliation/confirmation.

!"J

course of business.

3. Previous year figures
Kaws
Additional Chief Administrator (F&A)

Place: SAS Nagar
Date: @7+ 13 - YoMy

various
respective

Debit/Credit in the accounts of
on 31.032021 is subject to their
d on loans and Interest received to/ from the Banks is

the

In the opinion of management, assets, loans and advances have been taken at values realizable in the ordinary

have been regrouped and reclassified wherever considered necessary.

s
vc_-’f:-;T ;“?\V{ce Chairman
For Khurana-Vipeet & Associates
Chartered A-Ic_cguﬁ_t"&lﬁts
Regda_jg\wo\oﬁ9§4Nf_;.

Chief Administrator

(CA Amit Gandhi)
Partner
M.NO. 097997



PUNJAB URBAN PLANNING AND DEVELOPMENT AUTHORITY

PUDA Bhawan, Sector-62, Sahibzada, Ajit Singh Nagar
GATEWAY SCHEME SECTOR 118-119 UNDER LAND OWNERS BECOME PARTNERS POLICY

SIGNIFICANT ACCOUNTING POLICIES (F.Y. 2020-21)

1. System of Accounting
As per the information and explanation provided to us, the PUDA Authority has entered into a Joint Venture with

Emaar MGF for Gateway Scheme. As per the agreement the profit/loss is to be shared between PUDA (20%) and
Emaar MGF (80%).

2. Accounting For Inventory
Inventories have been stated at Cost or NRV whichever is lower. The value has been certified by the management.

3. Accounting for Depreciation and Fixed Assets
There have been no fixed assets in this project.

4. Revenue Recognition
During the year under consideration the books of accounts of the Authority are maintained under Accrual System of

Accounting. The Authority has earned interest income on Fixed Deposits with bank. The expenses directly related
to the income of the current year have been booked as revenue expenditure during the year.

5. Accounting For Investments

The Authority has made investments in the Fixed Deposits for Gateway Schemes. The same has been shown at the
actual amount. The interest on the same is charged to the Profit & Loss account as per the accrual system of
accounting.

6. Provisions

During the year under consideration provision for taxation has not been made by the Authority in the books of
accounts of Gateway Scheme. As the Authority has incurred losses in current year. However no provision has been
made for the liability on account of GST for the Financial Year 2020-21.

Additional Chief Administrator (F&A) Chief Administrator Vice Chairman

g

- For Khurana Vineet & Associates
| Chartered ;ﬁf;\e_‘{ntams

Rl Mo, QL1964

L

| e

Place: SAS Nagar (CA Amit Gandhi)
Date: 2 7 192.- 2024 ! Partner
M.NO. 097997
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